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Approaching retirement can be an exciting yet nerve-racking time for many
people. You may be wondering, “When should I collect social security?”, or

“Will I have enough to travel, pay expenses, and make my money last
throughout retirement?”

Retirement is a colossal transition, but it doesn’t have to be stressful if you
plan accordingly!

At Craig Wealth Advisors, we understand you have goals, dreams and
maybe a monetary legacy you want to leave behind. It is our priority to help

you achieve these dreams by planning effectively.

Will I have accumulated enough wealth to last throughout my retirement?

This is an important question that many ask themselves when approaching and
transitioning from employment to retirement.

We have developed a model that is a commonsense approach to retirement planning. It
will give pre-retirees and new retirees the confidence to enter this new stage of life,
prepared and excited to live out the plans they have always dreamed!

To ensure you live comfortably through retirement, you are going to need a strategic
financial plan. Understanding where you are and where you want to be is going to be key
in the development of your plan. Our team at Craig Wealth Advisors have developed a
Piece by Piece™ model to assist in sectioning your nest egg into three parts, each with a
distinct goal:

HOW  DO  I  MAKE  MY  MONEY  LAST ?

1. INCOME TODAY: A PORTION FOR YOUR MONTHLY INCOME

2. INCOME TOMORROW: A PORTION FOR GROWING YOUR INCOME

3. FLEXIBILITY DOLLARS: A PORTION FOR UNPLANNED EXPENSES

By switching to income-producing investments, or dividends, our goal is to provide our
clients with a solid framework of income. The timing of the phases will differ from each
individual, but having a general plan of how your nest egg will generate income for
retirement should ideally begin 10 years prior.

Investing involves risk and you may incur a profit or loss regardless of strategy selected.



You may be wondering when the best time to file for social security is, and the answer
is… it depends! There are many factors to consider when deciding when the right time
for you to collect your social security will be, such as other forms of income,
longevity, desired lifestyle etc.

There are times it will make sense to take your benefits earlier, even at a reduced rate.
There is a break-even point for everyone, typically starting 12-15 years after collecting
benefits, so for some people, accumulating higher benefits over a shorter period of time
is more advantageous than smaller benefits over a longer period of time. A break-even
analysis can be performed for an individual or couple to determine all possible life
expectancy combinations to develop a strategy that will bring the largest benefit to you
and your spouse.

Filing for social security is a personal decision that you must make, but having a trusted,
knowledgeable financial advisor by your side will provide valuable guidance and input to
lead you towards the best path for you.

WHEN  DO  I  F I LE  FOR

SOC IAL  SECUR ITY ?

A crucial part of planning for retirement is having a clear plan of healthcare needs and
understanding the costs associated. Healthcare costs are continuing to rise, and it is
estimated that the average 65-year-old couple will spend $266,600 in healthcare during
retirement according to CNN. The good news is that people are living longer! The bad news
is, we must begin planning to fund a longer retirement.

https://money.cnn.com/2015/12/30/retirement/retirement-health-care-costs/
The combination of rising health care costs and longer life expectancy is an essential
conversation to be had with your financial advisor to ensure you plan accordingly to help live
stress-free during retirement, covering all your bases. One of the best options to plan is
taking advantage of a health savings account (HSA).

WHAT  AM  I  GOING  TO  DO  ABOUT

HEALTH  CARE  BEFORE  MEDICARE

K ICKS  IN ?



HOW  DO  I  MAKE  SURE  I  CAN

LEAVE  MONEY  TO  MY  K IDS ?

HSA contribution limits for 2020 are: $3,550 for individuals and $7,100  for families

Being able to leave a monetary legacy is important to many
and the first step in doing so is creating an effective financial
plan. Having a vision of the lifestyle you want to live
and considering essential expenses for retirement will allow
you to properly allocate funds in the way you would like.

Thankfully, Craig Wealth Advisors have a Piece by Piece™
strategy that will allow you to plan accordingly. We believe
an important piece to retire in confidence is finding a
financial advisor you trust and looking at your future goals.
Understanding these factors will allow you to understand
your unique current position and be able to better prepare
for retirement so you can work towards buying that boat and
leaving a little something for the kids!

1. MONEY GOES IN PRE-TAX (SO THE MONEY YOU DEPOSIT REDUCES YOUR TAXABLE INCOME).

2. MONEY GROWS TAX DEFERRED

3. WHEN MONEY IS WITHDRAWN, FOR QUALIFIED MEDICAL EXPENSES, IT IS TAX FREE.

To be eligible for a health savings account, you must be enrolled in a high deductible health
plan (HDHP) either through your employer, an individual health plan or a government
health plan. An HSA is a highly tax advantaged savings account that helps mitigate the risk of
a high deductible plan. Its tax advantages are 3-fold:

There are no income limitations on who can have an HSA account. Additionally, the money
you do not spend that year remains in your account. The money can also be withdrawn for
something other than a medical expense without penalty when you turn 65 but taxes will still
apply. 

Funding an HSA account will aid in covering many medical expenses that you may have in
retirement and is a great option to consider.



If you do not know where to begin in the investing realm, it is our goal to educate you on
your options and give you an idea of how to maximize your returns. The key to successful,
long-term growth is to manage risk.

Traditionally, people would gravitate toward buying fixed income, or dividend producing
stock. Understanding income investing and total-return investing is something that will give
you clarity on what route to take. Now, it is important to invest for “total return” to
maximize growth and income. Our advisors can guide and educate you on how to go about
the investing process, as well as diversifying your portfolio.

PROPER ASSET ALLOCATION

ESTATE PLANNING

ASSET MANAGEMENT

COLLEGE PLANNING

RETIREMENT PLANNING

ND MANAGING

At Craig Wealth Advisors, there is nothing we value more than nurturing a trusting
relationship with our clients. We pride ourselves in providing high quality service,
knowledge and guidance in all our client interactions. Developing an honest and
comfortable relationship enables us to readily handle whatever life transitions occur, both
expected and unexpected.

With these principles at the forefront of our company, we work together to design,
implement and manage a personalized financial plan, which includes:

HOW  CAN  I  TRUST  YOU  WITH

ALL  OF  MY  MONEY ?

Investing involves risk and you may incur a profit or loss regardless of strategy selected, including asset allocation
and diversification.  Raymond James and its advisors do not offer tax or legal advice.  You should discuss any tax or
legal matters with the appropriate professional.

We customize our clients’ investment plans to properly align with their lifestyle and goals,
as well as accommodate unexpected changes and different stages of life.

FEAR  OF  THE  UNKNOWN  WITH

INVEST ING



Incorporating a tax-efficient approach in your investing is a vital component and requires
knowledge of strategies that should be incorporated in your plans. Being tax-efficient and
mindful of this will help increase your wealth and your advisor will be able to guide you
through how to do so.

Investing involves risk and you may incur a profit or loss regardless of strategy selected, including  asset allocation
and diversification.  Raymond James and its advisors do not offer tax or legal advice.  You should discuss any tax or
legal matters with the appropriate professional.

CraigWealthAdvisors.com

Debbie.Craig@RaymondJames.com

2915 Garfield Rd. N, Suite A

Traverse City, MI 49686

Phone: 231-943-2920

We are here for you regardless of the stage of life you’re in. Contact us to schedule a no
cost, no obligation meeting to learn how our team will work alongside you to create and

implement a financial plan that is designed around your personal goals, family life and
needs so you can live the life you desire.

As someone who is independent, trusting a stranger with your money can be a difficult
pill to swallow. When choosing a financial advisor, you want to feel confident and

comfortable with who you’re trusting with your money. The financial advisors at Craig
Wealth Advisors want to have a trustworthy relationship with you.  With the right

financial advisor, you can work towards long term goals and even beyond.


