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If you’re reading this, you’re most likely a recently widowed or

divorced woman. Regardless of how you became independent,

women have had an uphill battle financially for as long as one can

remember. Many women share the same career challenges around

the world, including: gender pay gap, caregiving responsibilities,

time away from their career to be a full time mom, and a lack of

compensation for those responsibilities. Though women’s uphill

battle with equality may not end anytime soon, it’s still up to you as

an independent woman to ensure you will be set for life once you

reach retirement and beyond. Women must support other women,

because if we don’t, who will? As a team of women, Craig Wealth

Advisors understands the unique financial and life challenges and

opportunities that women face because we are facing them

ourselves.

 

Whether you’re divorced, widowed, or single it is always a scary

thought that one day you might not be able to take care of yourself

because money is tight. None of us want to rely on anyone to take

care of us, physically or financially. If you’re recently divorced, you

may struggle with trying to keep afloat with your new found

independence. Maybe you have lost your significant other and are

having a hard time keeping up with your finances while coping with

your loss.

 

Whether you have always been independent and know how to

manage finances or you just gained new independence, the Craig

Wealth Advisors want to help you design a financial plan.



A FEW TIPS TO HELP YOU GET ON TRACK:

If you have not managed your household finances prior to this

consider taking a class on personal finance or contact a

financial advisor as most will give you guidance.

Develop a budget and a system to track your budget . Many

people have gone back to the ‘envelope’ system – have an

envelope for every expense so you don’t take money from the

‘mortgage’ envelope to pay for groceries – get that money from

your ‘grocery’ envelope. Fill the envelopes every time you get

paid.

Begin to consider options such as investing, 401(k)s, or

Individual Retirement Accounts. The advisors at Craig Wealth

know that managing your money can seem trying at times, which

is why this option allows you to let the money work for you while

the accredited advisors do all the heavy lifting.

It is important to remember that managing the financial challenges

that are a result of a divorce or losing your significant other can be

very empowering because you will be in sole control of your

financial portfolio and future. Establishing financial independence

as early as possible, post-divorce/recent passing, will allow you the

flexibility to comfortably address the emotional aspects of

divorce/loss of a spouse.

Raymond James and its advisors do not offer tax or legal advice. You should discuss any tax or legal

matters with the appropriate professional.



Start Planning For Your Future:

Your Relationship with Your Kids

Planning ahead for long term care might seem like it’s not

necessary, but it is worth looking into to reduce the chance of

being a burden to your children. Though you’re their mother, they

still have their own lives, career, and possible family. It may seem

like a headache now, but can make life easier for you and your

children should you become incapacitated. 

 

The first plan to make is to consider getting a long-term care

insurance policy. Long term insurance policies help cover costs

of care if you were to get a chronic medical condition, disability or

disorder. Most policies will reimburse you for care that’s given in

places such as your home or a nursing home. Medicare is a good

federal program for the elderly and disabled that covers medical

care and some long-term care services. 

 

In case something was to happen to you have these documents

updated & in a place that your children know about:

Medical and life insurance policies

Your will 

Investment and banking information 

Funeral instructions

Budgets

Long Term Care insurance policies have exclusions and/or limitations.  The cost and availability of Long-Term
Care insurance depends on factors such as age, health, and the type and amount of insurance purchased.  As with
most financial decisions, there are expenses associated with the purchase of Long-Term Care insurance and may
not be suitable for all investors.  Surrender charges may apply for early withdrawals and, if made prior to age 59
½, may be subject to a 10% federal tax penalty in addition to any gains being taxed as ordinary income.  Please
consult with a licensed professional when considering your insurance options.  Guarantees are based on the claims
paying ability of the insurance company.



Retire On Time

Independent women usually are focused on taking care of

themselves in the present but forget to plan to take care of

themselves in the future. If the question “Will I be able to retire?” is

one that you dread, then it is time to make some changes and take

action.  As an independent woman, the responsibility is on you to

take care of yourself now and throughout retirement. Below is a list

that can help you to prepare for a seamless retirement:

Build a team 

Everyone needs a support system. This may include extended

family, trusted friends, even financial advisors to help you with

your finances, make medical decisions to prevent you from feeling

isolated or overwhelmed.

Create an income safety net

Unexpected events are exactly that… unexpected.  This may include

medical complications, tax issues or household repairs.  As such, it

is important to have an adequate financial safety net that can help

you to plan for unforeseen costs.  

Paying for retirement

Retirement planning starts today!   In order to have an enjoyable

and abundant retirement it takes time, saving and planning.   As a

rule of thumb, saving 15% of your paycheck on a monthly basis and

directing those funds towards your investments or savings may be

an advisable strategy.



Consider future care 

Long-term care insurance may be a suitable strategy to help avoid

draining your retirement in case of an unexpected illness or accident

and should be considered when designing your financial plan.

Estate Planning 

Having your affairs in order gives you peace of mind that your assets

go to where and whom you intend.  This starts with getting the right

documents (will, health care proxy, etc.) in order.

Where to live 

There are several housing options for single retirees, but you need to

do research and find the one that best fits you and your needs

Investing involves risk and you may incur a profit or loss regardless of strategy selected.  Long Term Care
insurance policies have exclusions and/or limitations.  Please consult with a licensed financial professional when
considering your insurance options.  Guarantees are based on the claims paying ability of the insurance company.

Women Business Owners:
Understanding Your Taxes

You need to be aware which type of taxes your business needs to

pay and when you need to pay them. Be extra careful to not make a

mistake or you could run the risk of your tax bill growing out of

control. Planning ahead by preparing your tax returns properly and

taking the right deductions can save on the amount of taxes your

business has to pay at the end of the year. 

 



Consider future care 

Estate Planning 

Where to live 

Raymond James and its advisors to not offer tax or legal advice.  You should discuss any tax or legal
matters with the appropriate professional.

Dealing with Tough Transitions:
Recently Widowed

 

To be able to pay your taxes, you need to learn to manage your

profits. To manage your money correctly you need to set up books

and records which will you help track the following:

Income taxes

Employment taxes

Sales taxes

Excise taxes

 

Once you have your books/records in order, you then can research

the following business taxes and pay them accordingly:

After your loved one has passed away, the last thing you want to

think about is “Will I be financially okay on my own?”  Finding a way

to move on with your life is difficult when you just lost the person

who was closest close to you.

To ease an already stressful and sad time, here are the most

immediate financial priorities to deal with during your first year

as a widow:



Probate the will: find an accredited attorney to help you

with this 

Handle the life insurance

Apply for survivor benefits

Retitle Accounts

Review loans, bills, and financial obligations

Cancel payments: if you can cut out unnecessary

subscriptions such as gym memberships, club/professional

association memberships, or journal subscriptions

Consider the long term: consider insurance policies,

updating estate plan, and maybe downsizing to a smaller

home

Raymond James and its advisors to not offer tax or legal advice.  You should discuss any tax or legal matters with
the appropriate professional.

Dealing with Tough Transitions:
Recently Divorced

 

Find a trusted person to help you get through this list one number

at a time, whether it’s your family members or the trusted

women/financial advisors at Craig Wealth Advisors.

I am recently divorced and have half of my ex’s 401k but no

cash flow? What do I live on? What do you do with a 401(k) if

it’s too early to retire, but you don’t have a steady income at

this point in time?  You have two options:

 Option 1: You can use a Qualified Domestic

Relations Order which can be used to transfer

your portion to an IRA in your name. This option

will allow you to take a one-time withdrawal

from the 401k at the time of the QDRO.  If

younger than 59 ½ the 10% early withdrawal

penalty is waived for this one-time distribution

but it is taxable.

Option 2:  If you don’t want them transferred to

an IRA, you can have the money transferred

directly to you but you will have to pay taxes on

that money and incur the 10% early withdrawal

penalty if under the age of 59 1/2.



WE CAN FILL YOUR FINANCIAL
KNOWLEDGE GAPS

It is important to both you and us that you fully understand your portfolio

and financial plan. With education as one of the cornerstones of our

practice, we take the time to educate through our Women and Investing

workshops, Retirement School events and our Youtube channel that focus

on educating our clients on investing and financial planning.

We communicate with our clients through regular review meetings and

check-in calls, our quarterly market report, semi-annual newsletter and

topic specific content that is tailored to your goals, life stage and

portfolio.

The financial plans we design are personalized to the client’s needs, goals,

risk tolerance etc.

We focus on your financial wellness by bringing a thorough and rigorously

disciplined approach to financial planning that involves fully understanding

your personal circumstances and building a one-to-one relationship with

you.

 One of the unique traits about our office is the relationships that we

develop with our clients over years of working with them. We pride

ourselves on bringing intelligence (as evidenced by our designations: Amy

Travis FPQP, Financial Advisor; Debbie Craig CFP MBA CRPS Branch

Manager Barbara Shellman MBA  Financial Advisor balanced with the

human element to all our client interactions. We work to develop a

trusting relationship with each of our clients so no matter what occurs in

the market or in our client’s life circumstance; we have already learned to

be comfortable and honest with each other.

At Craig Wealth Advisors, we are here to work alongside you to

design the financial portfolio you need and want, while

understanding the type of relationship you want with your financial

advisor team:



We are here for you regardless of the stage of life you’re in.

Contact us to schedule a no cost, no obligation meeting to learn

how our team will work alongside you to create and implement a

financial plan that is designed around your personal goals, family

life and needs so you can live the life you desire. 

 

As someone who is independent, trusting a stranger with your

money can be a difficult pill to swallow. When choosing a financial

advisor, you want to feel confident and comfortable with who you’re

trusting with your money. The financial advisors at Craig Wealth

Advisors want to have a trustworthy relationship with you.  With the

right financial advisor, you can work towards long term goals and

even beyond.

CraigWealthAdvisors.com

Debbie.Craig@RaymondJames.com

2915 Garfield Rd. N, Suite A

Traverse City, MI 49686

Phone: 231-943-2920


